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SMART Financial Management System

System Overview
SMART FT (Simplified Management Analysis and Reporting Tool) is a fully integrated financial system designed for elementary and secondary school districts.    The finance system provides a self-balancing, double-entry, multi-fund accounting system that is compliant with the 1022 Michigan School Accounting code for K-12 public schools. 
The software includes multiple modules including ledger, journal entry, invoice, requisition, purchase order, accounts receivable and vendor modules. It has 24 fully interactive funds.  SMART uses Generally Accepted Accounting Principles (GAAP) to record all transactions.   SMART maintains a comprehensive audit trail so that transactions recorded on the system can be easily researched.

Features of the Finance System

· Accounts payable recording 

· Cash receipts/journal entry recording 

· Encumbrances 

· Budget reporting 

· Customized reporting

· Auditing tools 
SMART consists of five subsystems and each subsystem consists of application modules.  The subsystems are completely integrated, providing a seamless financial management system. The subsystems are:

· General Ledger 

· Purchasing 
· Accounts Payable 

· Year-End 

· Application Control 

The subsystems and applications are described below.    
General Ledger Subsystem
Ledger Maintenance Application - The SMART Ledger Maintenance application allows for the creation and change to general ledger accounts for the current year.     The application also allows for the maintenance of related tables such as fund, function and object descriptions.   Ledger maintenance also builds and maintains the relationship between the State of Michigan and the SMART chart of accounts.

 Accounts Receivable Application - The AR/Billing and Cash Receipts Module provides a process to bill clients, maintain receivables and cash receipt information. The system provides detail and summary data and reports supporting the bill generation, cash receipts and client information.    
Transaction Analysis Application - The SMART Transaction Analysis application is a powerful selection tool that allows you to analyze transaction detail on any general ledger account or group of accounts.  This tool can be used to drill down to any level of detail on accounts or summarize activity to the level needed for a particular information need.  This application provides some standard and user-defined financial reporting capabilities, including exports to Microsoft Excel.   
Journal Entry Application - The SMART Journal Entry Application makes manual adjustments to account balances.  Journal entries can be made to current year transactions, budgets and encumbrances.  Prior year transaction and budgets can also have journal entries.       
Financial Reports Application - The SMART Financial Reports application provides a set of standard reports with the ability to customize as needed.     Access to these reports is controlled with permission in the SMART Security application.
Report Writer Application - The SMART Report Writer application provides the ability to select information and format a report to meet practically any need.   Once an ad hoc report has been created, it can be saved for future use. 
Purchasing Subsystem
Requisition/Purchasing Application - The SMART Purchasing application creates requisitions and processes them into purchase orders.  The requisition identifies the vendor, the ship to address, the funding source and the items being purchased.     Completed requisitions go through an approval process and are then ready to be turned into purchase orders.  The purchase order creation process encumbers funds and prints the purchase order.
Receiving  Application -   Once the goods or services are received, this module can be used to record that information for use by Accounts Payable.
PO Encumbrance Application -   The SMART PO Encumbrance application uses the purchase order as a reference to change an encumbrance.  A general ledger account used for a purchase order can have its encumbrance increased, decreased or set to zero.   Additional general ledger accounts can be added to a purchase order.       Any update to a SMART purchase order will be reflected in the total amount of that purchase order. 
Accounts Payable Subsystem
Accounts Payable Invoicing Application - The SMART Accounts Payables Invoicing application allows for entry and payment of vendor invoices.      Invoices can be paid against an existing purchase order or paid directly.     This application also prints the vendor checks.      
Vendor Maintenance Application - The SMART Vendor Maintenance application creates and maintains vendor records.    Vendors have a remittance address and one or more order addresses.    Summary totals on purchases for each vendor are maintained by fiscal year.
AP 1099 Application - The SMART AP 1099 application produces 1099’s for vendors who meet this reporting requirement.
Year-End Subsystem
Budget Development Application - The SMART Budget Development application is used to develop a line item budget for the next fiscal year.      The application can be used to develop a proposed budget either from the current year budget or from a spreadsheet.   Up to three budget scenarios can be maintained at one time.      Forecast budget can be rolled to the new year after the close.
FID Application - The purpose of the SMART FID application is to prepare a State of Michigan 1022 compliant file to upload to the state’s FID module.   It provides override capability for building level reporting, and other necessary adjustments, as well as error reporting, and detailed audit reports.
Fixed Assets Application - The SMART Fixed Asset application tracks fixed assets.    The application assists with the addition and disposal of fixed assets as well as the calculation of depreciation.
Application Control Subsystem
SMART Security Application - The Smart Security application provides a process to allow users secured access to the various modules within the SMART System.     Each user of SMART must be identified in this application with a user id and password.    Using this Security Module, user application access can be limited or expanded to meet the needs of individual users within the district.
District Selection Application - The SMART District Selection feature application allows users who provide financial support to more than one district to work with those districts with a single user id and password.
Control & Integrity Application  -  The Smart Data Integrity application interrogates each district’s financial data and produces an on-line report of errors and warnings.   The Data Integrity application is always run prior to year end close.      
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